
But How Much Life Insurance Do I Actually Need?

To keep it simple and not get to confusing you need at least enough life insurance to pay off your bills.  Then if you can afford more, you need some cushion, to help your spouse get back on their feet and get accustom to living on only one income. 









You


Spouse

Burial Expenses: 

This fund is to pay for funeral expenses.  The average

          
$____________

$___________

funeral today is between $5,000 - $7,000  with inflation

we recommend $20,000 if you don't plan on dying today.

Mortgage/Rent Liquidation Fund: 



$____________

$___________

Amount to pay off principal mortgage balance, or an 

amount sufficient for ten year rent fund.

Monthly rent/mortgage: $_________  x 120 months = $_______

Auto Loan Liquidation Fund: 



$____________

$___________

Amount to pay off all your auto loans.

Auto #1 $___________  + Auto #2 $___________ =  $_______

Emergency Liquidation Fund: 



$____________

$___________

Amount to pay off any outstanding bills: credit card bills, 

medical bills not covered by insurance, short term notes.

Recommend minimum of $5,000

Education Fund: 





$____________

$___________

Amount for four year undergraduate school or vocational 

(OPTIONAL)              
(OPTIONAL)

training for remaining spouse and/or children.

$28,000 per child is usual minimum

Re-Education Fund: 




             $____________

$___________

Amount for spouse to get retrained for an occupation of 

(OPTIONAL)

(OPTIONAL)

their choice. Not one dictated by their financial situation.

Recommend 2 x Annual Salary   $________________


Home Care Fund: 





$____________

$___________

Amount to pay expenses for child care created by


(OPTIONAL)

(OPTIONAL)

death of spouse.  

Average Day Care is $600 per month per child x 12 months $_____







        Sub total
$____________

$___________



Minus total of current savings and life insurance
$____________

$___________

                      Life insurance needed to meet your goals
$____________

$___________



(Call Now 879-1958)


